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18. To covenant as to the maintenance of its property, the replace-
ment thereof, the insurance to be carried thereon, and the use and
disposition of insurance moneys.
19. To covenant and prescribe as to the events of default and terms
and conditions upon which any or all of its bonds shall become or may
be declared due before maturity and as to the terms and conditions
upon which such declaration and its consequences may be waived.
20. To covenant as to the rights, liabilities, powers and duties aris-
ing upon the breach by it of any covenant, condition, or obligation.
21. To make such further covenants as may, in the opinion of the
commission, be deemed necessary in order to insure the proper sale
of any bonds issued pursuant to this act.
22. To impose a statutory lien upon any project, whose construc-
tion is financed in whole or in part by the proceeds of bonds issued
pursuant to this act. Such a statutory lien shall extend to such proj-
ect, its appurtenances and extensions, additions, improvements and
enlargements, and shall inure to the benefit of the holders of any bonds
or coupons secured thereby.
B. Should, pursuant to the provisions of this act, a statutory lien
be imposed upon any project, such project shall remain subject to such
statutory lien until the payment in full of the principal and interest
of the bonds secured thereby. Any holder of any of the bonds or any
of the coupons representing interest thereon may, either at law or in
equity, by suit, action, mandamus, or other proceedings, protect and
enforce said statutory lien, and may, by suit, action, mandamus, or
other proceedings, enforce and compel performance of all duties of
the officials of the commission, including the fixing of sufficient rates,
the collection of revenues, the proper segregation of the revenues of
the .project, and the proper application thereof. Provided, however,
that said statutory lien shall not be construed to give any such bond
or coupon holder authority to compel the sale of such project, or any
part thereof.
If there be any default in the payment of the principal of or in-
terest upon any of said bonds, any court having jurisdiction in any
proper action may appoint a receiver to administer and operate the
project on behalf of the commission with power to fix and charge
rates and collect revenues sufficient to provide for the payment of
any bonds or other obligations outstanding against such project and
for the payment of the expenses of operating and maintaining the
same and to apply the income and revenues of said project in con-
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